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in his power to divert the payment by altering the
bill, and make it payable to any other person whom
he thinks fit, during all the time between the ac-
ceptance and the day of payment.

This has been controverted, I know, in some
cases; but I have always found, that, by the most
experienced merchants, and especially in places of
the greatest business abroad, it was always given in
favour of the remitter, viz., that the right of guiding
the payment is in him, all the time the bill is run-
ning ; and no bill can or ought to be paid before it
is due, without the declared assent of the remitter,
signified under his hand, and attested by the public
notary.

Though the inland tradesmen do not, and need
not, acquaint themselves with the manner of foreign
exchanges, yet there is a great deal of business done
by exchange among ourselves, and at home, in
which our inland trade is chiefly concerned ; and as
this is the reason why I speak so much, and repeat
it so often to the tradesman, for whose instruction I
am writing, that he should maintain the credit of
his bills, so it may not be amiss to give the trades-
man some directions concerning such bills.

1. A very great part of the bills drawn out of the
several counties in England upon the London factors,
and warehouse-keepers, are made payable to the ge-
neral receivers of the several taxes and duties, cus-
toms and excises, which are levied in the country in
specie, and the money is remitted by those col-
lectors and receivers: this generally appears by the
bills or endorsements, which often mention it, in
these words, For his majesty's use. In this case, a
default of payment of any of these bills, after being
accepted, exposes the tradesman to the terror, as
well as the terrible operation of an extent; which
would, at least might, be to his utter ruin and un-